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THE PASE, PRESENT, AND .
BUSINESS, AND,

The scenmulation of thirty-five millions of dollars
in the baunks of the ity of New York, and the large
conoentration of specie at all the lesding centres of
commerce, are quite enough to convince the least
thoughtful in matters of finance that our present con-
dition is altogether sbnormal. Ten millions of dol-
lars has heretofors been regurded by the banks of
that city as o sufficient bagis upon which their obli-
gations could be promptly fulfilled. Nor is it be-
lieved even mow that the orisis of the pust year,
which produces. suspension of psyments for the mo-
ment, has at all shown that the moneyed institutions
of the city of New York were not in a perfectly
healthy condition, Buspension occurred under the
pressure of n panic which produced s temporary
paralysis of every branch of trade avd indus-
try. Hence we infer that in the city of New
York alone there has been withdrawn from
the channels of legitimate commerce snd busi-
ness, and locked up, wholly useless und innctive,
more than twenty millions of dollars, which were
cireulating one year ago, in the various operations
of labor and industry. We have no doubt, indeed,
but that a much larger amount than this, in the com-
mercial metropolis of the Union, is now lying idle,
awaiting the return of confidence and the resump-
tion of the general industry of the country. Buch,
too,in o less striking degree, has been the case in
every other section of the United Blates. The
crisis of last year produced a general fright, the
firat effact of which waa o indueo all cautious cap-
itulists to withdraw their means as rapidly as possi-
ble, and to hold them in reserve till the solvency and
capacity of business men should be thoroughly test-
ed ; vothat, taking in the entire country, il is per-
fectly safe to infer that more than one hundred mil-
lions, of specie is now lying idle in the various forms
of deposites, individual hourding, and losns from
day to day, which is nearly equivalent in effect to
the withdrawal of a0 much money frem the ordinary
channels of business.

We thus explain the effect of the crisis and the
present condition of finance and business growiog
out of its wide-spread operations upon the com-
merce, labor, and productions of our own country,
to say nothing of its influence upon individual hab-
itsand modes of living. The least observation of
the charaoter of the American mind is sufficient to
show how quickly it receives the admonitions of
experience aud how readily it adapis itself to condi-
tions which circumstances impose upon it. . The first
cffect of the reverss of 1857 is soen in the rapid cur-
tailment of personal exp 8, the introduction of
more restrioted and economical habita of living, the
almost complete discontinuance of orders for foreign
goods, the more cautious examination of the character
of public wecurities, the depreciation of doubtful
and unproductive estates, and lastly the depreciation
of capital itself as « stimulant of general indus-
try. The latter is unquestionably to be assigned to
the diseredit of a large class of business men, mer-
chants, speculators, and manufacturers.

Meanwhiloe the great agricultural interests of the
eountry, though more or less affected by the revul-
sion, have been less influenced by it than other de-
partments of labor. The work of consumption of
what we had on hand, and of producing the ordina-
ry staples, has been going on nearly as usual. The
present crop season, we infer, will return’ the
nsual American products, and before the full shall
have passed the country will bave consumed all, or
nearly all, the foreign goods now on hand. Mean-
time capitalists, under the ruincusly low rates of in-
terost now prevailiug, and stimulated by the re-
sumption of trade which will be the inevitable re-
sult of a large product, and the demand for foreign
goods which it insures, will gradually loosen
their hold upon the vast amount of idle means
now subject to their orders, and press it back
into the ordinary channels of trade once more.
It is manifest, by the slighted reflection upon the
character of our people, that for no oonsiderable
time will they permit their means to remain idle and
useless. The country is in a healthy condition. The
revulsion of the past year was & most desirable
warning sgainst extravagant habits and a predispo-
sition to invest means in visionary schemes and wild
specalations. It came in season ; it came after years
of high prices and when the industry of the country
had accumaulated an almost inexhaustible reserve;
it came in the midat of & succesafal, well-conducter,
and wellrewarded agricultural industry ; it came af-
ter the capital accumulated from past labor had hoen
largely distributed in the construction of works of

internal improvement; it came when the record of |

our exports exhibited a healthy condition in fact of

foreign trade ; it came after the inexhaustible treas- |

ures of the Pacific coast had been developed, and
when that country of marvels, in apite of our com-
mercinl and manufecturing paralysis, continued to
pour in its precions metals, not only without inter-
ruption, but in increased volume.

Those who recur to the events of the suspension
in 1837, and the long prostration of industry which
followed it a8 & proper means of interproting the pros-
ent condition of our affairs, and of propheaying the
future, have studied parallels to little effsct, There
are few pointa of resemblance between the two
periods. .

‘We anticipate, then, s general resnmption of busi-
ness during the course of the coming snmmer and
fall. The nsual foreign trade, wo beliove, will bo re-
vived ; those mannfacturing esiablishments which,
under the pressure of the moment, suspended their
operations, will again bo pat to work. It has been
proven by the low rates of foreign exchange, for
sevoral montha past, that our trade with all parts of

o

the wealth of the country, but of the entire wound-

| ness of its industry and commerce.

COMMERCIAL CONVENTIONS.

We are by no means clesr that it would not ad-
vance the welfare and serve to liberalize and on-
lighten commercial men if they could meet in uwa-
tional convention, compare notes, and diacues the
great interests of the people in connexion with thair
domestic and foreign commerce. Indeed, we feel
alwost certain that such meetings' would greatly ud-
vance the interests snd promote the enlightenwment
of commercial men. There are few persons in this,
or sny other country, sagucious and industrious
enough to review the condition of the various States
of tho earth with a purpose of eonducting with each
certain branches of trade upon a basis of reasonsble
profit to the merchant. For instance, thero are fow
men who will take the trouble to see what each
nation consumes of sugar, what each has on hand,
what is produced, and therefore what is likely to
be required at a given point with which we hold
commercial relations. Buch matters might undoubt-
edly be discussed by conventions of business men
and with great profit to all.

But conventions which take on a commercial char-
acter, with a very limited infusion of the knowledge
of practical commerce, conducted by lawyers, politi-
cians, and farmers, we do not believe will accom-
plish any great good, We are convinced that in the
pursuits of agriculture the agriculturalist is the only
person thoroughly qualified to conduct that kind of
buginess ; that in the mechanic arts, the skill and
experience of the mechanic is y; that
lawyora make the best judges; ministers the best
preachers, and so on through all the phases of human
society. Then again, itappears to us that politiciavs,
of all men, are least qualified by habits of life and in-
vestigation to plan or conduct the operations of
trade.

It is within the legitimate province of the expe-
rienced statosman to settle the principles of political
econamy upon which the operations of businees ghall
be conducted. It is well known that laws are not
made to create capital ; they simply effect distribu-
tion between capital and Jaber. Hence, to the coun-
¢il that determines, npon the enactment of a law, that
it shall not operate unfairly, to give capital, for in-
stance, un undue share in the profits of the joiut ope-
ration, too much wisdom, integrity, and justice can-
not be invoked, The law, however, being published,
the ' dotails of business under it are properly left to
the experienced commercial man, without whose sys-
tem, order, and sagacity the great operations of eow-
merce cannot be conducted.

* Commercial conventions'' of mere politicians,
orators, and ambitions aspirants for political noto-
riety can serve no useful purposo in this country.
They assume s character which they do mot possess;
they profess to counsel upon a business they do not
understand, and they end in a positive discredit of
a liberal, high-minded, and intelligent clues of the
community, whose name they have used, aud whose
character they have abused.

We care not to inguire into the expense of such
meetings. They can serve no great end of society ;
and, if it is desirable that the mercantile community
should be protected against the improper use of

e

Br. Loum, May 37. ¢ !
from Fort Leavenworth that Col. Kane and |
arvived there from Utab is altogether o mistake. Mr.
Gerrish left Gilbert st Fort Bridger. Col. Kane, when
last beard from, wis dn company with Gov, Cumming,
en voule for Salt Lake City. Gilbert had seen Brigham
Young while in Salt Lake City, and proposs
10 thavaity from Fort Bridger on the fiftegiy of April,

from Eu ore.—Arrival of the
T ”"'m‘ at New York.
mall

! Wil
Lords by a majority of nine op the resolutions of cen-
sure, and the debate upon them is progressing in tho

House of Commons. : .
Wi, Dyer has been ted British consul at Balti-
s Dot Tﬁ'h“o: April 24 was_ telsgraphed fro
"Lhe Bom| L wis m
Malta, but mmnh generally In India
the commander-in-chiel was about for Rohllound,
hutthnl&ulk&th army remained at Lucknow. Trade
¥o st Bombay.
" A I T wero assembling at the
Paris conference, w

o pean
opons about the 32d,

"The i&@ f "lﬁii':llh&n' provinces were
PM' w ene o

The dispute between 'l‘uﬂ_v and Montenegros is claim-
ing considerable attention, and England and France have
resolved to send a commisaloner to effect a settlement.

The United States frigate Cumberland remained at Ma-

deira ou the Hth of May.
COMMERGIAL,

| police.  What then !
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FROM OUR OWN QORLESPUNDENE
Now Youx, Wedngsday night, May 26, 1554,

PHE PARIFY BN VESTIGAPING OOMMITUEE.
—_————
Plilltelplie Sonh American. ]

[ o e oiuios of

of Apidl, TR57, roceive from M. Bteve agy tab) .
curitics; or mowey, or cwditeof say kind? © e
A. Never. Never for any wuch POrpowe ms that, ofgh,,

of additional stenmn gloops-of-war ; but becwuse our pres-
ent uavil foree is ridien tm;dlquumhtbou-
teut of our ind ine, 1 it is & national
duty o afford full protection to our meschuntmen, and
because, ulthough we are alimost the first commercinl na-
tion in the world, our navy s inferior in sifength to that
of several fifth-rate powers. It may be, however, that
the British outrages, which we are now bound to qualify
an alleged,
Bull's enthusi for the protection of African negroes,
und the reduction of Caban plantations to the same con-
dition as those of Jumaicn, muy lead him the
inswlence of his paval officers, and continue to aesert tits
right Lo constitute his war vossels 1 cosmopolitan ocean
Are wy prepared to cope with him
Imnedistely on the seas ! Are we uble to protect our
coma eroe us we ought? Can we insure our Atlsutic
board  from asful attack at all ta? It Is
our duty to be in a condition to de ourselves at
all thoes, nod the fact belog known that we nre so will
b our best protection against insult or sttack, and the
srest guarantes of I can wssure you that the
:m‘l ity ‘-"‘-. indeed men of all callings,
lagses, I would upprove o large angmenta-
tion of our naval foree, and hope that the Naval Committess
of both | of Cong will 1 the i liat
construction of s number of small war stesmers, and
that  thelr recommendstion will Lo adopted ~und
followed. 1t is all very fine for us to say that we
divide the mastery of the oecean with Gireat Britain,
at & much less cost.  Ho we (lo, a8 long s our relations
with her and other powers ure peaceful. But
what becomes of our mastery of the ocean if we are un-
uble to enforce it-at the cannon's mouth ; if we ave not
uble to compel its acknowledginent and respect by every
power on esrth, and if the Jasper, and the Bumeard, and
the Btyx can dare to arrest vessels carcying our flag,
1o hant to heave to, and submit to the

Laverroon, May 14.—Cotton, for tho week, opened at
an sdvance of 1-16d., but subsequently fell off and closed
ateady at last quotations. Sales of the week 57,000 bales,
including 12,500 to speculators and 4,000 to exporters.
The estimated saleg on Friday amounted to 8,000 bales,
Including 1,000 each to speculators and exporters, closing
quict. Orleans falr, ®d. ; middling, Tid. ; Mobile fuir,
74d. ; middling, 7 816d. ; Uplunds fair, 7fd,; mid-
dling, T§d. Stock in port 455,900 bales, ineluding 402, -
000 of Awerican. Manchesier reports were favorable,
andd prices closed firm.,

Havas Corron Manker.— Bales of the week 16,000
bales.  Tres Ord. closed al 1061,

Brendstafls generally closed with n declining tendency.
Richurdson, Spence, & Co. report flour very dull and now-
inal, Wheat very dull with aslight decline on all kinds ;
redd closed at Go. and white at Te. a Ts. 4d,  Corn closed
quiet ; yellow, 345, 6d. ; white 35s. a 35s. 6d.

Provisidns stesdy. Pork firm. Bacon at s
advance. Lard firm but slow of sale at 56s. 6d. a 5Ts. 6d.

Bugars cpened  buoyant, but st the close guoations
were barely maintained.  Rosin closed dull at 4s. a 45,
A, for common.  Spirits of turpentine elosed steady.

LoxpoN Manker. —Sugar closed heavy at a decline of
Gd. o 1s.  Iice stendy,  Spirits of turpentine flrni ut 41s.
n 418 6,

The monky warket was generally unchanged.  Ameri-
can securities were generally stendy at last quotations.
Bullion In the bank had decreased £480,000. Consols
closed at 97} 97§ for money, and 97§ for account.

e ;
Kansas Rumors of an Outlaw Massacre.
Booswvrias, (Mo.,) May 27, —The Lawrence Republivan
Extrn states thot on the 19th instant a party of men
from Missouri came into & trading port on the road from
Fort Beott to Leavenworth, took twelve men prisoners,
carried them into a deep ravine, where they formed
into line, fired, killing five and wounding six others, and
then fled.  The Extra also states that intense excitement
existed at Leavenworth, and that n forco was being or-
imed it. The information is ddereid (in

Br. Louvm, May 27.—The Republican’s Westport cor-
respondent gives a totally different version of the affair.
He says thst thosr driven out from Lynn connty by Mont-
gomety's band, niter placing their families in & of

their name, we trust they will signify, on all prog
occasions, that they are no parties to our fashionable
commercial conventions.

————
THE VOTE IN MARYLAND.

A vote was taken throughout the Btate of Maryland,
on the 26th instant, on the question of calling a conven-
tion to amend the constitution of that State. Only par-
tinl returns have been received, but there is no room for
doubt that the project of calling a convention has been
deféated. The vote scems to have been & very small one.
The majority for convention in Ballimore wns 1,447 ; in
Annapolis, 17. Against the con , the majoriti
are, in the 11th distriet of Baltimore county, 111 ; fifth
district of Anoe Arundel county, 85; Eastop, but one
vote in favor ; Ellicott's Mills, 56 ; Comberland, 217 ;
Frederick City, 240, Hagerstown, 134; Washington
county, 1,000, Baltimore and Annapolis are the only
localities giving & majority for a convinti

THE TARIFF INVESTIGATION.

The special ikt Jered by Congress to Inqulre
whether any undue influences were used to induce Con-
gress, at its lost session, to amend the tariff, has not, ae
yot, submitted & report, but the salient points established
by Its inquiries have already found their wny into the
presa.  'We publish this morning some extracts from our
cotemporaries of Philadelphia and New York, embracing
& good deal of information concerning this matter. 'The
committes have succoeded in tracing & large portion of the
$87,000 spent by Lawrence, Btone, & Co. in this business.
Mr. Wolcoit comes aguln before the public as tho finsm-
cler in these operntions, in splte of his declarations to the
contrary made to the special committee. That the pub-
li¢ may be reminded of their scope and bearing, we pub-
lish nlso w portion of tho special report of the investi-
guting committee made to the House comoerning Mr,
Wolcott's contumacy.

THE CHINAMAN, YEH.

Wo have been favored with the perusal of a private
letter from s gentleman of undoubted veracity, dated
Hong-Eong, February 14th, in which, speaking of Yeh,
he says :

“The English and French ambassadors found a des-
patch from Yeh to the Emperor, in which he reports the
decapitation of 20,000 in four th His

great delight is to talk of the number of rebels he exe-
cuted, and he says they exceeded 100,000, and ammmg
| them between 2,000 and 3,000 chiefs."’

This account corresponds exactly with other desorip.
| tions of Yeh that have reached

1 T —

KANSAS AND THE MORMONS.

Of lnto there hus been manifested n

sympathy,
of the black-republicans, for the llrmmp:‘ nnid
1 1 that President Buch

i
£E

put the following - other festa which we elip from that
staunch republican paper, the New York Times :
surprised to hear that it has been dis-
coverad that Laue and his ‘Danite’ band in  Kansas Ter-
murymm;mbhdwl&mmmm 1t in said In the
papers that " agent of the Em i
| Aid Society in Kansas, s & Mormon. Tt Jg:t
| Horace Eldredge, one of the Mormon leaders, and a bish-
op in the charch, qun.mm_?n.g-m.
financial agent of the Mowtmon church, purchased
goodds there for the church, which wes sent ont last
-::r,ushhnlhu n tall, slim
r beand, and sharp i
| formed, & davghter in w- -
| foro starting from Utah, although he had already several
| wives, married two young girls st Frovo city.”

3

safety, ret d to the T y to look after theair prop-
erty, and captured the men in & mistake, taking them fur
n part of Montgomery's band, but released them.
usntly they heard s gun fired on the side of a
hill and returned the fire, when it was ascertalmed that
the gun was fired by the released , who were now

armed. 1b.ﬁhlemmd.runlﬂng the death of ten o!
the Iatter. This correspondent adds that no Missourians
took part in the lﬂ'l{ﬂ

venworth says that Col. Hays'

Intelligence from
oolumn will positively march on Fridey., There has been
no abat t-of preparath in q of the late
news from Utah

County Election.

Avexavopia, May 27.—Our county election onme off
to-day. Mr. Bangster was clected wheriff; B. H. Borry,
Clerk of the County Court; R. A. Sinclair, Clerk of the
Circuit Court; Geo. Dufiy, Comminsloner of the levenue,

Hancock Warder and Walker Allison, County Con-

stables. The election passed off quietly, W. L, Jacksun
Wi inated for Lieut Governor of the Biuto,
without opposition.

[For further Miculnrs of the clection in Alexandrin
counfy, see special despatch under that head. —Ep.)

The Leavenworth Constitution Approved.

8r. Lowms, Mey 25, —Incomplete returns from the elec-
tion in Kansas indlcate a majority of 750 in favor of the
Leaventworth constitution. utmont w{lw mani-
fested in vegnrd to the result, and the pro-slavery vots
was very amall.

Battle Between tll‘l:hggl:rl and Indians in

§r. Lovis, 26.—A despatch from Nebraska City,
23d fust. , states that Intelligence from Gale county, Ne-
brasks, says that a conflict had just oocurred between the
settlors and the Kiowah in which one chief was
killed and & number of stolen horses eaptured. 'There
was much complasint of Indian depredations in that sec-
tlon of the Territory.

Later from Havana--Wreck of the Clarendon,

Bav, . May 27.—The stenmship Isabel from Ha-
vuns on the 26th, touched off Tybee to-day. Bugar had
advanced 4 real. Molasses was scarce, and advancing.
The steamer Styx was at Key West on the 220. 1
ship Clarendon is n total wreck.

New England Tract Soclety, _

Boirox, May 26.—The Tract Socioty yesterday adopted
the auti-slavery resolotion, with the of the
one providing for a session from the New York Bociety,
which was referred to the executive committos of seven
membern.  The old boand and others wero re-clocted.

Markets.

Naw Youk, May 27, P. M.—Cotton closed ata decline
of §cent. and still downward tendency —sales of 2,000
bules; Upland m , 12 conts,  Flour closed heavy—
sales of 13,500 bbls.; , $1 806 a $3 90; Ohio, $4 30 a
$4 45; Southern, $4 40 0 $4 70, Whoat is notive—ules
of 120,000 bushels; Western white, $1. Corn is buoyant —
gales of 9,000 bushels; yellow, T8 A 79 conts; mixed, 72
a 77 cents; white, 72 a 73 cents. Pork is irregular—
mess is lower at $17 50 a 817 60; pwu 25 a 31: 85,
Lard is heavy nt 114 a 11} cents. ey In pteady at
21 a 21} cents. Bltsll' ilu heavy —Muscovado, 5 a 64
contg. Coifee is steady—snles of 2,500 bags of Sentas ut
anction for 94 o 14} ceuts. ts is steady
nt 45} o 46 cents.  Rowin is at $145, Rice closed
dull at 3§ » 33 cents.  Freights are )

Baynimonx, May 27.—Flour is dull-—Howard street and
Ohio wro held at $4 37§ ; aales of City Mills nt $4. Wheat
is dull and generally unchanged —fair to prime red, 97 o
$1 06; good to prime white, $1 156 a §1 25, to 81 30 for
cholee  Corn s firm ot 64 a T0 cents for yellow; iy
63 n 68 cents, Provisions are dull and hoavy., Whisko
in stendy at 21 a 22 cents.

————

A Rewwe op Bevesty-Six.—Some laborers were plongh-
ing in a fisld penr Mount Auburn, in Boston, on Satur-
day morning, when the p furned out a portion of a
wmall cuunon, which the l.pmm of ng been
exploded. How or when this « ~dealing
came to be imbedded here s n guery for antiguaria
Thé cannon bears indistinet marks of an inscrigtion.

pel our
degradation of search by the officers of a foreign power !
We do not want showy men-of-war carrying  hundreds
of guns, and so large and beavy that they can only float
in mid-veenn.  What we want js o number of gun bowts
like this very Biyx, Bussard, or Jasper, spoedy and of
light draught of water; aud if Congress respond proper-
ly to the wishes of the American people we very
soon have thea.

For mysell and many who think with me, I must say
that I believe that the British govermuent will back
down und disavow thelr officers ; but [ do nut think that
there can be any longer any doubt that America: merchant-
men, carrying the stars wid stripes, have been stopped on
the ocean, bosrded, lied, and insulted, by the officers
of Dritish gun-boats.  ‘This is an outrage in the fullest
sense of the word, and must be atoned for. The right to
overhaul and search tho vesscls of one nation by the
navy of another does not exist in time of pence, und the
abtempt 1o exercise it nmounts in fact to an act of war,
The law in this case is well summed up in 8 communica-
tion published in this morniog's Journal of Commerce,
to which I would deaw  your atéention, but from kome of
the recommendatives of which I most respectiully dis-
sent. A cnse in point is cited in which a French vessel

| Co., bave attained a * bad eminence’ in this

who was 80 very nice in regand o the

money, {6 proved, by his own hand. writing, aud by the

evidence, to linve miade conditiondl engagements, which

were aftarwards fulfilled with Corbin and Woleott.
Another humilisting festure in this business s the sc-

. g | tive agency of luading New York politiclans —who al-
may turn out to ) that Johu |
| whe hited or suld out th {
pockets, nnd who, like the virtuous Matteson, their wor- | #el in rogard to his olligation to answer the question Juy

ways seem o be on band where money is distributed
thelr influence to A1l their own

thy colaborer in ml{nm schiemes of wutaal profit,
were only moved by the most patriotic motives, and in-
spired by seal for *‘the cause.'’
mittes t
some of which les not been trmeed, for varions causes.
The relense of Wolcott dmunged the whole Investigation,

It Is shown by the com-

country,
The testimony shows that John W. Wolcott was sent

money, snd to use woy mesns, however corrupl, Lo in-
aure tho desived change in the tarill, Soun after the ad-
Journment of the last session, and during the month of
March, 1857, $74,000 wore paid to him, exclusively for
this purpose, as follows :
First paymoul addralt drawn by the Hostou houso on
e Now York , dated gm: e e 26,000 0O
Bocot] payment wos msde o , by My, Sore, n
nogutinbie .munll:k'upm-nbwm

Hank, New York, amounting 0. ... ooo0on o0
Third payment by Mre. Stobe o checks, ou thio 1 of

20,008 HE
1l P e R R AL
Fourth payment by Mr. Slad, oo — day of Maroh, in Bos.

ta, with benk notes . 16,000 00

Th, 000 i

Of this sum, $13,640 79 was in commercial , en-
dorsed  in biank, aond pegotisble by delivery, Eolmtl.
paid Goo. Ashmun, ex-member of Congress, $4,000 for
niding the passage of the bill. At least, the latter swears
60, while the former swosis be paid po muney for that
object, A further sum of $5,000 war pald through M.
e Linooln, of Boston, to Mr. Thurlow Weed, of Alba-
ny, for e valuable aid in collecting statistics and the
lilke in this cause, Mr. Lineoln was then the editor of
the Boston Atlss. He spent the winter here before this
schiemo was carried, but was not examined by the com-
mittee, which is now regrebted.  And  the sum of §8,-
117 06 was paid by the New York house to various per-
soug, in comparatively small sums, vis:

. M. Stane, editor of the Jowenal of Commoree ceeooo 80,500 00
S N Reynolds, président Amerioan oounoils, whivh pessed

vemolatiiis fuvorkog W pobiey . oo oo 1T 00
A B Corbly, glerk comumittes of claims st Washingtou, ., 1,000 00

The balance was paid for travelling expenses, pamph-
lets, &e. These various sums make up the aggregute of
$87,117 08, which is charged on the books of Lawrence,
Stone, & Co. to the tarifl of 1857,

In addition to this, it is' proved by the testimony of
Alr. Blude, o partoer in the firm, that she sum of $12,000
or 13,000 was collected, which wos also disbursed, but in
what mode is snot ascertained, ms he was examined in
Philadelphis, and had no access to the books and papers

was eaptured by a British cruiser in 1814, 1 1 by
an inferior court, and the decision reversed on  appeal
to the high court of Admiralty. Lord Stowell, the dis-
tinguishied brother of the great Lord Chaocellor Ellon,
and one of the greatest authorities on international law
thiat ever lived, luid down the following, which applics
exnctly to the present case |

t o one nation had a right to force it way 1o the Hberation of AT
rles by tr g on the o of ather States, or W procure
au eminent good by means tiat are unkaw(ul, or o pass forward to
great principle by breaking through other groat prineiples thal stand
in the way. Tho right of visitation snd mearol on the high seas i
not exlst ln time of peace. I it belonged o one wtion it equally be.
logged 1o all, sod wohld lend b glgantie miscliel and univeranl war.
Ollisr natio & had refuned to socede o thie Tieitah proposal of » recip-
rocnl right of search i the African seas, and it would require an ex-
prose cotvention W glve tho right of search jo tme of ponce,"—See
Doxdgon s Admiralty Keporte, vil. 2, p. 210,

With the conclusion of the ecommunication to which I
refor, everybody that I know—the Wendell Phillips abo-
litionists alone excepted— ngrees most perfeckly—numely,
that the offensive ucts of the British officers are commit-
ted in deferoe of h . ‘There In o much wore effec-
tual way to vindicate the righta of hwmanity than by in-
sulting our vessels. Great Britain may punish i
ghe pleases, for a direct violation of tivaty obligations.
Let ber do so, and we ghall be glad If she suoceeds in
putting a stop to the slave trde.  But when she does so,
it would give a good deal of moral force to her proceed-
ings were sho to muke the French abandon the Regis
scheme of *‘free African emigration,”” which is in reality
the slave trade in its worst form, and were she to onder
and enforce o discontinnance of the coolie traffic. To
vdefend humanity’ so as to entitle her to become its
chumplon par ecoellonce, she must be like Bayard of old,
not only sms peur but also sans 5

In city matters there i o decided lack of animation.
Beyond the discovery of ‘n mew frand more or less “gl-
gantic”” in some office connected with the dty govern-
ment ; nn jugenious burglary | a desoent on o gambling
saloon, nnd a little bluster among the lottery-policy gen-
try, there is nothing occarring worthy of note, and 1
might say that righteousness and peace have met in
(otham, but I fear that they will stoy in'conjunction so
shiort n time that it is better to confine myself to n mere
record of their aceidental rencountre,

Of mmnusements the great event is the production last
night at Wallack's Theatre of a most extravagunt extrava-
ganza entitled * Deseret Deserted,’’ which, without much
literury merit, and utterly destitute of plot, is highly
amuging from  the number and brillinney of its “hits,”’
local allusions, and the admirable tion of the parls
to the several nctors and nctresses, e AT Bome very
excellent s in fhe course of the plece, among
which is one on Poe's Itaven, alluding to the swill milk
discovery. 'The scenery is nﬁohﬁniy beautiful, and the
manner in which the piece has been put on the stage does
infinite credit to the nrtists, and the taste and liburality
of the popular v, Mr. Stusrt, of whose many
good qualities yon have had ample opportunity to judge
in Washington, The house was crowded to excess both
last night and to-night, and the probabilities are that
“Deseret Deserted’’ will have a long run.

M. and Miss Gwin left in the Persia to-day fer a tour
in Burope. The honorble senator from California came
on hure from Washington to take leave of his family,
His many warm friends in this clty were rejoiced to
see him looking wo well, and sorry that his senstorial du-
ties obliged him to retum to the federal capital again
this evening.

‘The day of pitiless, coascless rain hins had a very damp-
ening influence on the money market, and operitions
have been decidedly fow and far between.  Rates of dis-
count have not od, nor is the ly of money less
abundant ; but the offerings b bank have been mors
than ordinarily scanty. Foreign exoh was viry dull
and lienvy, and clossd quite flat for the Perla to-day.
108} o lt'mgn were the prices for banker's sterling, and
5156 a 5.13 for francs, The supply of bills was vory
slender,  $390,410 in epecie went out to-day.  Helmont
did not send out any bulllen, J. and J. Stuart, Pickers-
gill & Co., and Behrend & Co. were the principal ship-
pers. Treasury notes nre dull.  The groat mass of Lhisse
sscurities buing taken for investment, they aroe not of-
fered in nny large sume in the open market. The old
three-per-cents. are out of the market. The stock mnr-
ket is very heavy, and about ay low as the closing prices
of yeslerday after the stampede.  Outsiders are holding
off, and will not venture ““to take ahand,"” and the great-
ar part of the quoted sules are made smong members of the
board. Btile stocks and the best railrosd bonds are firm,
the fancied alone being depressed. At the second board

the market was as dull and clondy as the duy. A mern- |

ing paper states ** that the ontmges ' are said hy some
to be got up by the dears us & ruse, and that tho story of
the Johu Howe und the Clarendon
ing mewber of the deer fraternity. 1

bull (John) had far more to say to it any bear.
Tha closing pricos for the fancies to-day were, Now

i
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York Central, 84§ ; Erie, 21§ ; Mich Southern, 23 ;
Reading, 44 ; Chicago and Rock , T4 @ Galena and
Ohiengo, 88 ; 0l and Toledo, 41} ; Milwaukee

nnd Mississippi, 28§ ; and Hudeon River, 29§,

The flonr market was vory i without any
change in price.  Wheat is  trifie lower. Com is un-
steady.  Pork better.  Beef firmor,  Cotton dull and
drooping.  Bagars quiot. Al branches of business wre
dull in consequence of the min-storm,

The eash transactions at the sub-treasury to-day were
as follows :

“Total recelpte,

Total pay monts .:::.& g

Testal bralnnes, : ceenpan s BN AN 00
The rocidpts to-dmy include 854,000 from customs and

$400 000 from tragstiry notes X ADSITM,

in Bost The ittee believe that Woleoit sppro.
priated the bulk of the money ho reveived, and that it
now forms o pact of the banking capital of Gandiner,
Wolcott, & Co.

{Fromn the New York Herald, May 200, |
Mr. W. W. Btone further testifies that the cash -
counts in Boston, of this fncburing firm, show, ou
account of moneys spent to influence legislation in be-
hali of the tarifi bill of '67, a deficiency of $80,000.
From the information before us, the looseness and reck-
lessness of this firm in regard to this enormous lobly
fund  passes all comprehension under the rules of cow-
mon senge  With regard to Matteson, (Orsamus Benajah, )
Mr. Btone was lrought plump te the point. Mattesou
does not mince the matter nor beat about the bush, but
comes straight up to the mark. Mr. Btone says that in o
conversation with Mr, Matteson that gentleman remarked
thut ** there were twenty-five voles i the Howse that could be in-
Sluenced their friends ' and when asked what he
wanted the finn to do with the money lndicated by Mut-
teson, ,000,) Mr. Matteson rveplied, * Put # in the
hands of Mr. ' Imooother wonds, the money wis
to be put into Greeley's hands for the benefit of Matte-
pon, 68 was the owso with that thousand-dollar deaft of the
Des Molnes Improvement Company. Poor Greeley!—
what n catspaw they make of him |
Next, the Chevalier Webb—the right royal and spot-
less Chovalicr Webb—figures upon the carpet as lurge os
life. Listen, Mr, Stone testifies: ' J do nol rememiber
receiving any ldler from a New York editor, but one, and that
waa from Gen, Webb, Ho wrots me thet he was devidedly in
Savor of repeding the duly on raw malteri da ; that he. swas coming
to Washi to apend the winder, and sniended to take a house ;
and thut, vf 1 war disposed to bear the additional expense he
world be undor, he would take pains fo invite members of
Chngress to nee him, and explain to_them, the reasons and argu-
ments for adepting the measure,'' ‘There's a Jeremy Diddler
for you en duhabille! There's n fussy jackdaw robbed of
his peacock’s  feathors !  What a flood of light Is here
thrown upon the whole brood of the Peter Funka of the
lobby, and their impudent devices for

e

od; and Mr. Btono,
which eai never be explained orinimoved; ) s |
e mﬁ" of | the month of March last to the smonnt of $30,000 u g,

There is & very strong foeling Eeco nmong oll classes, What ls most djsc in the de really ~dircotly or fudirectly,

| even  the advocate of retrencluvent and wggid  made is, that manufacturers by land, Q. Did you reccive at any timo in the early part o

opanemRy, g large iherense of our naval fores is and thelr sgonts ol , stcupying  high soctal sl i lo summ Of securition for auy purpge

roquired, and that ought to be no hesitation on the fnl positions, are fotnd mixed up with theso A, Never for any purpese connected with the Wit

part of Congress to pass a bill authoriging such an in-  t stions in o that involyes the deopest re- elﬂm'l?tw pakd to members of Congress for the per

creass as our large dal int our oxtended | fleotion upon their honor and good falth,  While profess- | pose of ing their uction, or to b pald 1o thy,

wnd seaboard, and nations! dignity, demand for | ing to set in concert with our tariff Interssts, and sffect. | Agents

their dus protection and maintenance. It is nat “because g a community of causs, they were aotually negotin. | W Nor for thelr benefit ?

the communder of un lsh gun-boat or two his ox- | ting with the lobby scaveugors aboot Washington for A Nor for their boneiit, cither directly or indirectly

veeded, his nstructions in ﬁcﬂl in | corrupt combinations with Mrl Ic&rﬂoﬁ, or in-| Q. Nov in sstisfaction of previons srrangemenis

the West Indies,'’ s a moruing pe of this city ob- | terest, to promote their own :&m and to sacrls | prowises !

serves, that it is desirable for us to build a large number | fice the prosperity of Pennsylvauds, Lawrence, Blone & A Nor In satisfaction of provi gements |
1 LalBes.

. Did you receive any seonrities at any time duriy

thue !

A Not for uny plrpose of that sort.

Q. Did you ever, for sy pubpose !

A, Well, that would be n matter of strictly Private
business, 1 did not for the purpose of ntuencing .

| ber- of Congress or their agents,

Wiheroupon the withess asked for time to consalt oy,

| propownded to bim ; which was

|
I

and for that the Houso is directly responsible to the | & Co. some time in March last, & sum
| money of the amount of $30,000, more

to Washington suthorized to pledge any amount of | ceive from Lawrencs, Stone,

That on the 11th fustant the

witness again appere
before the said committes and submitted the following

about $100,000 were collocted and expended, | #s bis snswer to the said guestion, and peremptoily r.

fused to muke any other or further answer thereto
. Did you reveive from the firm
Josa !
A. 1 did not in Maxch last, nor at any other time, 5.
& Co., any mone, '
tien of sny smount for the - ik
or to be used in influencing, directly or ity
the setion or vote of uny member o{' E
presont or the last Congress
olher act  or measure  considersd
before it, or contemplated to be before it
ever pay, or promise to pay, directly or indirectly,

"”“:{"l‘”‘!“.‘" - : .
ber of any Congress for his vote or services in

25;
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of or lo influence his action in relation to the tariff
uny other law.  Nor did I ever give any money or seouri.
ties to any person for the purpose of being paid to any
officer or member of Congress for his vote or influence
directly or indirectly, umm ¢ net under the cousiders.
tion of Congress.  Nor have f any know! that any

such act or thing was done by nn;atlurm..

NEW POSTAL ARRANGEMENT.

The committee appointed by the southern railma
companies to arrange & new schodule by which the south.
ern mail shidl be earded, has been in session in this ity
durdnys the past week, afd it I unnounced that greatly
improved armngements have been perfected for the tru.
mision of the mail between Now York snd New Orleany

The Postmaster Goneral has givean an onder to convey
the great southern wail, leaving New York in the mom.
{ug, over the contral route, diverging frosm the sealiou
route ot Richmond, and then, via the Virgiaa and Ty
nesséo rallromd, through Knoxville and Dalton, Girorgin,
to the grand junction 50 milen onst of Memphis, gy
thence via Jackson to New Orleans.  This service odi.
mences on the 1st of July, aud will continus to the 3oy,
of Jung, 18569, Time from New York to New Ovleans
days 17 hours. Compensation $200 per mile ; distance
1,285 miles.

Afler the Lst of July, 1859, both of the great southen
mails leaving New York in the morning and evening wii)
e in connexion with this central route as s double daily
service. 1t has been ondered to commence nt that time
in view of the completion of the Orange ol Alexandry
milvond to Lynchburg. This, it s confidontly belioved,
will shorten the tisae from New York to New Orlesun to
3days and 12 hours, ut a compensation for the donils
dnily service of $300 per mile.

Full through arrang ta for |
also been pleted. 1t i understood thnt sreangements
have also been perfected by the Department, in counes:
ion with the above, (or u semi-monthly California mall
from New Orleans via Tehuantepec and  Acapulon, and
thence by the Pacific wail-stemers to San Franciso,
which is believed will shorten the present time 10 dap
between New York and Californin,
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TUHE CORRECTED VOTE,

———

Vallundigham

YEAS—Mesurd, Adraln, Abl, Andorsop, Arsold, Atkiss, dvey,
B"":‘&,‘“‘- ) Bocock A ,m =
ur TN y , g,

k, Bayee,

DA of Missourt
Cletens, Cobl, Jobn Cochratio n*.* gui.'mm,m
Craiy of Migsonyi

Groesbeck Uhlo, Hatch, Hawking, Hopkius, |

Huyiaes deikism, Joukion, Sonish: s Glanay Sopes o8, eacertos
Owen Jonen of I'ounsyivianka, xuht, Ly, of Maryinnd, I
war, Landy, Law g lllu.h.;h
Millgr, Muord,. Niblack, e, lmg_  of Mine
wota,  Dhillips, wb Fim- md"
Bealan, Scoll, Bearing, Seward bbb L Sherman
Ohio, Shorter, Sickles, Singléton, Soth of Tonnoases, Smilh of Vit

i, ) Bu
ﬁﬂw ul New Yurk, Ta
Woodson, Worteudyko,
waei— 104, d

pagne, and cigars, he would invite the members of Con-
greas tu bis house, dine them smd wine them, and con-
vince them of the wisdom of re, g the duties on
those raw materials.  Ob, the modest, self-sacrificing and
incorruptible Chievalier Webb! It [s a grest pity ; but
ever since that $562,000 - United States Bank ion,
the Chevalier Webb has been entirely too big for his
breeches. *‘He intended to take a house,'’ and to hold
his nightly feastings and carousals on n grand scale, if
Lawrence, Btone, & Co. would only consent to foot. the
bills, But ‘‘they had no money to dispose of in that
way."' Oh, the unfortunate Chovalier Webb |

Next Mr. N. P, Banks comes in for a note of $700, ul
the nature of which Mr. Stone could give no precise in-
formation ; but the Hon. Timothy Davis is down for an
admitted tariff item of $106, remaining unsettled on the
booka.

Next, passing over the curiops tion given the
committes by Woleott and Corbin, for the present, and,
aleo, the refreshing innoeence and &im of Hon.
l{mGruln&mdt_lwh ved nxplanations of Matteson,
“we fome to . Ceorge Ashmin, an ¢x-member of Cou-
wress from Massachusetts, who confesses the com to the
extont of a Little tariff lobby fee of $4,000. Then comes
the poor unfortunate Chevaller Webl, who, with tears in
his eyes, protests that he never got a dollar of all this
lobby money, Ladly as he wanted & sop. We close up
our present exhibit with Thurlow Weed. He confegses to
g:u.ouo from h_m.shnutm M“:;: part of
| money was corruplly promoting passnge
of the tariff bill of '67. Of course not. It is the buski-
nees of Thurlow, ns with Wolcott, to take in, not to pay
out money. Thurlow's services were argumenits and sta-
tistics. }Iohnbeeumiqndnponthcm for upwards of
thirty years, and by hook or by crook knows how to make
I the lobby pay for the Inval knowledge thus sequir-
| ed,  What a preeious company of lobby fowls huve thus
been caught in the same tmp. How ty the disclo-
sures they make, and yet how suggestive of the whole
machinery of these lilhnbh-rlgﬁ!
ot Washington. We await the

el oS
ME. WALCOTT'S TESTIMONY,

——

[From the Spoectal Mapart of the Commitise, Fobruary 11, 1858,)

Andwer. 1 had not. ™
Q. Were you overauthorized by any of them to make
ﬁyﬂ;’:‘mm? of future benefite in the event of the amsag:

and confidonce-men |
roport from Congress. |

Question. Had you any funde placed In your hands be- _

of more money than brains! Unfortunately, | NAVS—Messrs, Abbott, Androws Mllughuret, :
however, for the Chevalier Webb, the firm of 1 ey | Miar, B, Drayion, .m:hmﬁun#.
Stone, & Co. **hod no funds to dixpose of in tiat way.”’ g sou, Clark B. Cochrans of w\"nﬂ,ﬁ:

Cannob the Chevalicr Webb give us n copy of (hat | Sisicachuit, e’ of ok, Trach, Prg i s, Dare

begging Jotter, and tell ug-faibing in. this taridl experl- | Hasi; Parnwworth, et Fostar, Glwn, Orlmor, oot ot
ment—how he contrived to make that house pay ex- | Gravger, Grow, Harlan -m“mm.ﬂ ik, Haakin,
penses?  “He was in favor of repealiog the duty on raw }g:;'m i) mﬂ"ﬂ“" m,:.h’ o 'm'm'
material.’’  Generous Chevalier Webb | ““Ho was com- | 31, Mi‘ M‘!ﬁn, uu-.m"',nmw'm‘-i
ing to Washinglon to spend the winter.”” Mognanimous | Pounsylvauin, Morria «mm of Muing, Mursn of Now Yok,
Chevalier Webb! *He intended to take s house.' | Mo, """'21 NI leliols, Yaluer, wh;b. Vike m"""
High aud mighty Chevalior Webb! If the company | fiovis shemas’ o N pn et o’ B fyce: e
would puy for the rent, the oysters, enuvas-backs, cham- t . . i, Ut

Blewnrt of v 4
N ey o e e
Wasliburne of Tilinols, Warhbuen of Maing, Watkiin, Wik, Wed,
and Zolliooffisr—105.

e
THE COMMANDER OF THE ' §1YX"

B e
[Correspondence of the N. O, Trus Della,]

Havasa, May 18.—The evidence acenmulated shom

that the captain of the British war-stesmer Styxins

drunken brute, that *Charon’’ has been lon
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who has sel the Londonons oragy, Rosati, ane
& gmnd orchestm, chorus, &o., &o.—in !
class company, sufficient to fll wp an ookt

K

Al every representation will be given ane of the i
of. the mmod el ikl

A. T was not,

Q. Did you, after the close of the lnst session of Con- |
e, va from the manu cither in Boston or
elsewhere, any nds, money, e ) OT Ry
thing of tht sort, to be need in that way 7

A. No, sir,

Q. Did yon at any time during the months of March

" a ballet botween
acta. This ballot will be

gotten up in the highest
risinn noil London style,  This fentare of the entertal

|, ment b= entively pow o this conntiy.




